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Fossil fuels reserves and 
unconventional gas



Crude Oil reserves
1990 – 2000 – 2010
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Total reserves
-169 Gtoe of which 41 % in Middle 
East, R/P ratio in 2009 is 65 years

Russia, Iran and Qatar control 
more than 50% of proven reserves. 

Concentrated Reserves
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Reserves have increased for 
the last years due to discoveries 
in Russia, Venezuela and Saudi 
Arabia

Unconventional gas reserves 
could lead to double the 
duration and even exceed the 
coal ones



Unconventional gas reserves
2011
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Available resources
Indicative production costs

6



Unconventional gas production
could extend beyond the US

Largest gas producers in the GAS Scenario (AIE), 2035
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European Market 
vs. 

Asian Market



Gas Prices Evolution



Different prices formation mechanism



Prices Convergence?



Prices Convergence?



Oil indexed price in Asia



Development of LNG chains



Price Mechanism Evolution
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